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(i1) Securities of an issuer held in a sinking fund relating to
another class of securities of the issuer, if the obligation evidenced

by such other dlass of securities is not in default as to principal or
interest or otherwise;

(ii1) Securities pledged by the issuer thereof as security for an

obligation of the issuer not in default as to principal or interest or
otherwise;

(iv) Securities held in escrow if

placed in escrow by the issuer
thereof; and

provided, however, that any voting securities of an issuer shall be deemed

outstanding if any person other than the issuer is entitled to exercise the
voting rights thereof.

(E) A security shall be deemed to be of the same class as another
secunty if both securities confer upon the holder or holders thereof
substantially the same rights and pnivileges; provided, however, that in
the case of secured evidences of indebtedness, all of which are issued
under a single indenture, differences in the interest rates or maturity
dates of various series thereof shall not be deemed sufficent to
constitute such series different cdasses and provided, further, that, in the
case of unsecured evidences of indebtedness, differences in the interest
rates or maturity dates thereof shall not be deemed sufficient to

constitute them securities of different classes, whether or not they are
issued under a single indenture.

§ 14.02. There shall be at all times a Trustee hereunder which shall be
a corporation in good standing organized and doing business under the laws
of the United States or of the State of New York, having an office in the
Borough of Manhauan, City and State of New York, which (a) is
authorized under such laws to exercise corporate trust powers, and (b) is
subject to supervision or examination by Federal or New York State
authonty and (c) shall have at all times a combined capital and surplus of
not less than $10,000,000. If such corporation publishes reporis of condition
at least annually, pussuant to law, or to the requirements of the aforesaid
supervising or examining authority, then for the purposes of this § 14.02, the
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